647510 BCM4Ac4E701A Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2023 [NEW COURSE]
Accounting - 4(Elective)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysa  Sl@s @M2se] dl.31/03/2021 ol A%e] ULy A o(1A Yyl B, (R0)
o cllL €L U 3. AasA U 3.

8EAdl A8l €35 3. 10 2,00,000 | wusl 68,000
8EAdl A3l €35 3. 05 1,00,000 | sl AesdA 84,000
UelHA wal R 60,000 | AsS 11,000

AUl wAUHER] 75,000 | s 1,20,000

W dlell osctiaeldlA 5,000 | &UEWRL 1,45,000
woUGYl ysaAct W 2,000

yamls wal 10,000

4,40,000 4,40,000

auiell Bl

1. sl AasAlell Bud Aol Aust (BHd 5dl 25% ay wisclsll B.
2. AR dncRel €2 10% B.
3. 3,000 oll 2cllelA Rata wislotl el UeuR 8. wlell walneldl 6 @ o1l Ual 10,000
oll ollottell £l Ysciclloll .
4. $AR GllE BeAl AR Atall o8l AejsA 40,000, 50,000, 60,000 Wal 78,000 B.
5. WusSlell BHd, Aol Aust (EHd 1A @S otsioll el arlell WIElRA 2? 2t (B ctoll
UvR dwLeledl B.
GUASA MRl HUR 6l YsiRell §EALL ARell iR BHd U ¢ BHd A
wal
ysle Bt el of dl31/03/2021 of Uy ¥R (1A Yy B

gl €L SH 3. RAasdl SH 3.
A3 sl 25,000
4,000 Yal eRUE 8EAdl AR
REE 4,500
€% 3.100 4,00,000
erH{lot HSlot 3,00,000
10%0oll Yol eRUWE Ygot AR 1,50,000
AR -30,000  [2,70,000
ol slAHl MesA  3,80,000
RAUHLRL AotlHd 75,000
~RARL -50,000  [3,30,000
. Halot31 50,000
o5l o]t Wid 20,000
-~ AR -12,500 37,500
AsLel:
, olL sUellotl AR 15,000
SIHER dNdR S 10,000

10%oll QHA Lol
SlaeuR Yo (Bua 45,000 60,000

Page 1of6



U
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13% oll BAcUA 1,25,ooom6l—a >5000
SINCITILEIT RIS -2,500 52,500
ARLELR 30,000R2\S 40,000
el gsl 20,0000UGYl YsaAd el 1,000
(Asee s 5,000R155-As 14,500
8,35,000 8,35,000
aulel W@l
1. oHlot Uslotoll UARA WlE (EUAML 74,500 3.l (s ueS B.
2. e sl Mesdlell sleell v (Bud 3,50,000 3. B.
3. SUoflell v s o5l 50% $ARN USCLsll 1,80,000 3. B
4. AL YsRell dutil AsAA Y8l UR dndRell €2 20% dMRUA A doll ARe{l vlsR (Bud R
(@) 2wl ®.
5. wuslell (BHd Aell A@s otslell A arie{l WIlEl Bedl awtetsll .
6. Ueo2 &d alslHl 8.

GUR Yxololl HIRA uRell ARell cltosoll (B otssl 531
3l AU dl. 39/03/2022 oll A% «llElR Ul AR Al RAA A Yol scll.

sl udleusSA 1- 4- 2018 oll A% 21,25,500 ol YIlell Hel A3 sl ol wA Yaur A oy g2l
UajsN 28,000 sl 210,000 oll otdl sl xR Uloll A citl eM2Ulet et 302 27,000 ol W 531

@otet U 3.
dletl URYRQL ARLELRL 1,25,000
Udeo(lotl QRLELRL 1,500
el g5l 15,000
alelR (BUxA 3. 25,000) 40,000
a2 (Guxd 3. 50,000) 1,00,000
(@Aeslat (Buesdl 3. 75,000) 90,000
(@Aeslot wA Aot 50,000
clget (GUuxdl 3. 20,000) 30,000
aAlget AR Alot 25,000
so{luR (Gurd 3. 8,000) 12,000
Ass al ds 1,000
Rls (BUuxd 3. 12,000) 20,000
agll &8l (Riydl ayet u) 8,000

scll Aol M2l clls Guls 8,000 &l B.

sl ellieusd dARlw 30/6/2022 it A% olLELRlo{l 229 53] sl (1Al QotA ul RAQ e9ls RAeot

Udlfladt sollectodll 1920 Yool e vid Ul RA e2ls [(AAgot dauR 52U
wacl

U dfe uld dar s:qA

@otct SU 3.

WA el QRLER 75,000
gl &8l 5,000
AR UR AAS1R HRlcdl ARLEWRL 40,000
aeladd &Slofl aauneldl (¥ Usl 3. 3000

aislRclloll AsUAL B ) 7,000
25 UR A At 15,000
SRWILell UR ol ARLENR 10,000
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& UdAl diRlW 1-7 ot A% Auell Y3l 50,000 oll ocll. © ad e:@aust 45,0006 1§l

EALERL (AUGR)

EAlERL (ASHE) (BUxAl URA Rs. 2,000)
AR (BUal YR Rs. 16,000)

Rs (Guxcl URA Rs. 40,000)

ds Ras

$RWLej (GUxcll URA Rs. 11,000)
agll gsl

22l (Buxcll UREA Rs. 12,000)
(3842 (GUxcl URA Rs. 1,500)
sleU(BGUcl URA Rs. 3,000)
Al ol 5ARUA Ue(latl ABLELRL

25,000
10,000
15,000
60,000
100
20,000
1,400
15,000
3,000
6,800
3,000

gl el el 30l 25,000 ol W2 A ocll. YISl GUR §E 15,000 caul® ILQLAUHL LR &d].
AHell GULS 77,200 &cll

o{lctmetl JUSIGeAML dl. 15-3-2022. 3 3600 Rcltaall 2215 Ll «ttal w2l «{1Ax{l [@Qotdl uel eleile]

s oleilcl
Aol 2019 2020 2021 15-3-2022
Rs. Rs. Rs. Yl Rs.
wilEl 1,08,400  1,12,000  1,29,000 56,000
aeL 1,60,0000  1,50,000/  1,80,000 60,000
13l 24,000 10,000 13,000 6,000
UARA 8,000 8,000 7,000 2,000
A3Ulcoll RS 55,000 44,000 33,000 11,000
A3ulcloll RAsoll (BUA 10% Ay wisci vl B
wall

AlHtetl SRl dl. 31-8-2021 oll A% oL AL ol ¥ M ool 210 AR 3.¢0,0004(l It

Wl dltll sl (Al (Aot Ul €lctic] UaAS tlatlel.

2018 2019 2020 2021
@otet

Rs. Rs. Rs. Rs.

A3ulcloll RS 25,000 40,000 65,000 80,000
SEIEl 5,00,000 6,50,000 7,20,000 —
wilel 3,50,000 3,90,000 6,10,000 —
wile ud 10,000 12,000 9,000 —
AARL URct 7,000 3,000 5,000 —

ay 2021 ol QARHL ad 2020 ofl WRWHEMRA AWML 25% WA WIElHL 20%41l
AARL URd A WIlE ud «ell.
ay 2021 HIZ slAUl algloll € WIUGell ARl clrlall LUl oigloll ARRAL Yool dRLelHl W B.
3l qeallell (Aol [Qotd uRell atslo] ofslet £2lcld UAS olollcl. AHe] Batell
BArctell A% Y3 A B:

1. ollkiulell uHa 4 WY

2. A Gdrlacl 251 3. 72,520
3. oL AL ARlw dl. 1-5-21
4. Bl allguslA Aol vl ot§l 3. 49000
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Q.1

Q.1

5.

DAl ollaUslaA avell RAR Wl

3. 1,05,000

6.

SENEN

1-1-21 To 1-5-21 = 3.2,10,000
1-1-20 To 1-5-20 = 3.2,62,000
1-5-20 To 31-8-20 = 3.3,15,000
1-9-20 To 31-12-20 = 3.1,22,500
1-5-21 To 31-8-21 = 3.52,500

020 oll ade{l RWMEIA 2021 ol cdHi AURHL 20% welsl U el 00 ol el
ARUHRHL 2029 ol clfetl AU URsL olfloll EML 2% UlSl A

UL ofstaicltell W 3.945 Ul

Ul

R ayul R dl.1-4-21 ot A% AL AR Aofl o(1Aoll B uell elecuell 251 210,
(1) ofslel dodRell AHA 3 W B.
(2) it Q@A 251 3. 1,04,850.
(3) atausla a dl 31l BRsRell Ay Y3 wd B,
(4) dl. 1-4-21 &l dl. 30-6-21 Yllof AL 3.1,07,250.
(5) dl. 31-12-20 oll A% YA Ucll cfsll vl o1l 3. 50,000.
(6) L. 1-7-20 &l cll. 31-3-21 oll AMA of AAURL 3. 3,00,000.
(7) cl. 1-4-20 &l dll. 31-3-21 oll YHA of QAR 3. 5,24,250.
(8) dll. 31-12-20 oll A% YR Ul ol @A waul 3. 67,000.
(9) dl. 31-12-20 oll A% YR Ucll crle] AWK 3. 11,70,000.

ENGLISH VERSION

The following is the Balance-sheet of Kaushik Ltd

.ason 31-3-2021.

Liabilities Rs. Assets Rs.

Eqg. share capital of Rs. 10 each 2,00,000 | Goodwill 68,000
Eq. share capital of Rs. 5 each 1,00,000 | Fixed Assets 84,000
Reserve and Surplus 60,000 | Cash bal. 11,000
Current Liabilities 75,000 | Stock 1,20,000
Liabilities for expenses 5,000 | Debtors 1,45,000
Prepaid Expenses 2,000

Preliminary Expenses 10,000

4,40,000 4,40,000

Additional information :

1. The fixed assets have been valued 25% higher than its book value.
2. The expected rate of return is 10%.
3. Debtors are considered good except Rs. 3,000. Liabilities for expenses are no longer required

and a claim for Bonus of Rs. 10,000 is likely to be paid.
4. Profit for the last four years after taxation were Rs. 40,000; Rs. 50,000; Rs. 60,000 and Rs.

78,000.

5. Goodwill is to be calculated by average of book value and a valuation made at 3 years'

purchase of super profits.

From the above information, find-out the intrinsic value and market value of both types of equity

shares.
OR

Following is the balance-sheet of Krishna Ltd. as on dt. 31-3-2021.

Liabilities Rs. Assets Rs.
Share capital : Goodwill 25,000
4,000 fully paid Equity shares
each of Rs. 100 4,00,000 Fatents 4,500
10% fully paid pref. shares each Land and building 3,00,000
of Rs. 100 1,50,000 -Depreciation 30,000 2,70,000
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Q.2

Q.2

Other fixed assets 3,80,000
General Reserve 75,000 _pepreciation 50,000 3,30,000
Machineries 50,000
P&L Al. 20,000 . Depreciation 12,500 37,500
Investments:
. . e Share of subsidiary co. 15,000
'Worker's compensation fund 10,000 e 10% Debentures in Premal
Ltd. at face value 45,000 60,000
Debtors 55,000
O 1
13% Debentures 1.25000 g, 4 Debt Reserve 2,500 52,500
Creditors 30,000 Stock 40,000
Bills Payable 20,000 Prepaid rent 1,000
Provident fund 5,000/ Cash and bank 14,500
8,35,000 8,35,000

Additional Information:

1. Value of land-building after depreciation is appreciated by Rs. 74,500.

2. Present market value of other fixed assets is Rs. 3,50,000.

3. Generally, return on capital is 20% for the company which is engaged in the similar type of

business. Market value of the share of this company is two-times.

4. Company’s average profit before tax (tax rate 50%) is Rs. 1,80,000.
5

. Goodwill is valued at two years purchase of super profit.
6. Patents are worthless now.
Find out Fair value of the share from the above information

Mr. Raysibhai became insolvent as on 31-3-2022, at that time his position was as under:

Particular
Sundry creditors of business
Preferential creditors
Bills - payable
Debtors (Realisable value Rs. 25,000)
Machinery (Realisable value Rs. 50,000)
Building (Realisable value Rs. 75,000)
Loan against hypothecation of building
Vehicles (Realisable value Rs. 20,000)
Loan against hypothecation of vehicle
Furniture (Realisable value Rs. 8,000)
Cash and bank
Stock (Realisable value Rs. 12,000)
Bills receivable (Fully amount will realise)

Rs.
1,25,000
1,500
15,000
40,000
1,00,000
90,000
50,000
30,000
25,000
12,000
1,000
20,000
8,000

Mr. Raysibhai has commenced his business on 1-4-2018 with capital of Rs. 1,25,500. During
the first two years he has made profit of Rs. 8,000 and Rs. 10,000 respectively and in next two years
he has made total loss of Rs. 27,000. His average drawings Rs. 8,000 per annum.

Prepare Deficiency Account and Statement of Affairs according to Provincial Insolvency

Act, 1920.
OR

Shree Bhimbhai has field petition for insolvency on 30" June, 2022. From the following

information prepare Statement of Affairs and Deficiency account :
Particular
Creditors for raw material
Bills payable
Creditors having lien on shares
Liabilities of discounted bills' (out of Rs.3,000 are expected
to dishonored)
Secured loan on stock
Creditors having lien on factory
Debtors: Solvent (good)
Doubtful debtors (estimated to realise Rs. 2,000)
Shares (Estimated to realise Rs. 16,000)
Stock (Estimated to realise Rs. 40,000)
Bank balance
Factory (Estimated to realise Rs. 11,000)
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75,000
5,000

40,000
7,000

15,000
10,000
25,000
10,000
15,000
60,000

100
20,000



Bills receivable
Machinery (Estimated to realise Rs. 12,000)
Fixtures (Estimated to realise Rs. 1,500)
Cottages (Estimated to realise Rs. 3,000)
Preferential creditors of rent and taxes
Before six years as on 1-7 his capital was Rs. 50,000. During these six years he earned profit of Rs.
45,000 and loss of Rs. 25,000. Total interest on capital charged Rs. 15,000 and he has withdrawn

1,400

15,000

3,000
6,800
3,000

Rs. 77,200.
Q.3 Fire broke out in the factory of Ms. Nilam. On 15-3-2022. All goods except of Rs. 3,600 were
destroyed. From the following information calculate amount of claim:
. 2019 2020 2021
Particulars Rs. Rs. Rs. Up to 15-3-2022 Rs.
Purchase 1,08,400 1,12,000 1,29,000 56,000
Sales 1,60,000 1,50,000 1,80,000 60,000,
Wages 24,000 10,000 13,000 6,000
Depreciation 8,000 8,000 7,000 2,000
Opening Stock 55,000 44,000 33,000 11,000
Opening Stock is valued 10% more.
OR
Q.3 Fire broke out in the factory of Ms. Sima On 31-8-2021. All goods destroyed. They have a policy of
fire claim of Rs. 80,000. From the following information calculate amount of claim.
Particulars 2018 Rs. [2019 Rs.| 2020 Rs. 2021 Rs.
Opening Stock 25,000 40,000 65,000 80,000
Sales 5,00,000, 6,50,000 7,20,000 —
Purchase 3,50,000[ 3,90,000 6,10,000 —
Purchase Return 10,000 12,000 9,000 —
Sales Return 7,000 3,000 5,000 —
In the year-2021, comparing to year-2020, sales and purchase increased by 25% and 20% respectively.
There was no sales return or purchase return in 2021. The gross profit will be decided by average of last
three years gross profit.
Q4 Prepare statement showing loss of profit of Ms. Tulsi from the following information. accounting
year ends on 315t December :
1. | Indemnity period 4 months
2. | Amt. of Insurance Rs. 72,520
3. | Date of fire 1-5-21
4. | Net profit of last year Rs. 49,000
Rs. 1,05,000
5. | Fix exp. of last year
6. | Sales Rs.
< 1-1-21 To 1-5-21 2,10,000
< 1-1-20 To 1-5-20 2,62,000
¢ 1-5-20 To 31-8-20 3,15,000
< 1-9-20 To 31-12-20 1,22,500
s 1-5-21To31-8-21 52,500
Compared to 2020, in year 2021, Sales and profit will decrease by 20% and 2% respectively. Expense of
fire prevention Rs. 945.
OR
Q4 Fire took place in the factory of Dilsukh stores. On 1-4-21. Calculate the claim amount from the
following details :
(1)  Indemnity period : 3 Months
(2)  Amount of Policy : Rs. 1,04,850
(3) End of financial year : 31% December
(4) Sales from 1-4-21 To 30-6-21 : Rs. 1,07,250
(5) Net profit for the year 2020 : Rs. 50,000
(6) Sale from 1-7-2020 To 31-3-2021 : Rs. 3,00,000
(7) Sales from 1-4-2020 To 31-3-2021 : Rs. 5,24,250
(8) Fixed expense for the year ended 31-12-2020 : Rs. 67,000
(9) Sale for the year ended on 31-12-2020 : Rs. 11,70,000
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